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Fighting Golug On in the Interlor—
Mirsmon Whipped by Escobedo —
Amxiety to Leave the Capltal, Bte.
Maraxonas, February 8.—(Migial information

of the et between the Liberaly, under General

E«t-nlwén. and the Imporialists, under General

Miramon, has reached heres It s contained

in the aficial report of Esvobado to the Minis

ter of War and Marine, & vopy of which was
ferwarded to General Berriozabal,  The report

i dated at the Huclenda de Ban Jacinto, Janu-

ary 31, 1867, 3 P M, and says that at 10

A. M, he enme upon the rearguard of the

encmy, with whom he exohanged several

cannon ghots.

The Imperialists retreatod in confusion four
leagues, when a eudden charge of cavalry com-
pleted the rout. The Liberals captured a
number of prisoners; all the Imperial artillery,
pmmnunition  traing, equipage, and  all they
. The puwrsuit continued up the hour the
refort wis written, when Eecobedo ordered a
halk to rest his troops,  Trevino and Martines
meanywhile contimmed the porsuit with two
columhns of cavalry. The objest was to over-
take Miramon, who had left San Jasito preci-
pitatelyyon the approach of the Liberal troops

San j-. winto is about seventy miles from
Zacatecns, on the direct road to San Luis. It
ik prot abla, therafore, that after his occupa-
tion of the former city Miramon had started
townrds San Lnis;, and, meeting the Liberals in
forve, was compelled to fall back possibly to
form' a juncticn with Bevero Castillo, who,
according to ]lrz‘\'iUNh avoounte, Was moving on
another road,

It ik evident from the tenor of the despateh
that the engagement was little mors than
a ekirmish with the renrguard. Upon the
arrival of the news here the bells were rung
and guns fired in honor of the event,

Maramonas, February 1d.—Advices have
been received here from San Luis Potosi to
the 4th instant, and from Monterey to the
11th instant,  The vietory of General Eseo-
bedo over Mirmmon confirmed, and the
Minister of State has sent the thanks of Presi-
dent Juares to General Bscobedo for tlifs com-
]‘ll'lt' lri'l.llll]_'h.

A large portion of the Tmperial foree was
captured, and the bdlance have scattored
through the country. Five hundred prisoners
had arrived at General Escobedo’s hedadguar-
ters. On the side of the Imperialists there was
a large number of killed and wounded, most of
whom were foreigners, The loss in killed,
wounded, and missing on the Liberal side was
slight.

Genesmll Tscobedo captured twenty pieces of
artillery and fifty wagons loaded with arms
and @umunition, and the Governor of San
Luis has received information that Miramon
fled so suddenly that he left his private car-
ringe, containing twenty-five thonsand dollars
i silver,

The Liberal cavalry are still sconting throngh
the country.

The battle commenced at San Diego, and
comtinued on to San Francisco, where a sudden
charge of cavalry decided the day.

Juarez bad returned to Zueatecas, and ex-
pected to return to San Luis Potosi very soon.

Genernl Esoobedo was about fto turn his
attention to General Castillo, who is the only
TImperial chief now laft with any fn_rw-. Other
reports state that Castillo had vYetrented to
Queretaro, and that Miramon had fled in the
same direction.

General Lew Wallace has arrived here, He
gtates that the victory achieyed over Miramon
was complete: that the latter was wounded,
and that he had escaped only with the greatest
difficulty.

General Auza, who ocenpled Zacateoas, has
joined Escobedo with his brigade, and the in-
fention is to march on Queretaro,

An officer left Monterey on the 10th instant
{o obtain instructions from Juarez in relation

to the exchange of prisoners now on the
French man-of-wur Hlegethon at Brazos,

Ortega and Patoni were expected at Baltillo
on the 11th.

Maramoras, February 15, — Monterey ad-
vices to the Sth instant have been rogeived.
Nothing further is known in regard to the
fighting hetween Escolwdo and Miramon., Pri-
vate letters from Ban Luis of the 30th ult.
atate that Castillo is marching on that eity.
Large nuwmbers of people are moving towards
Saltillo and Monterey to avoid the perils of
war, Little importance is attached here to the
reportad fight. Miramon levied a foreed loan
in Zacatecas.

Da Prensaof Guadalajara, of the 234 ultimo,
gays Miramon recently exceuted the imperial
chiefs; Forngo, Paszy, Puente, Bulnes, Brissac,
Adolph, and others, for conferences with the
H nleg ocoupied Faloon on the 6Oth ultimo,
after six hours’ fighting, and captured the ar-
tillery and munitions of war.

First Naval Fight Between the Liberals
and Imperials — Liberals Toilzlly Des
fented OF Campeonchy, KEtc.

The hmperial squadron, composed of the fol-
Jowing small vessels—Oriente, 3 guns; Morida,

(.}

1 gun; Campeachy, 1 gun; Conchita, 2 guns;
Industris, 2 guns; Gloria, 1 gun; and Leouor,
1 gun; started on the 20th of January from

Bay of Campenchy to nt_tn.-l: the Liberal
madr{m of four boats, off the bar of San
Francisco, »

The orews of the lmr-m.] squadron
smounted to geventy men. fter & lively ex-
ohange of shots, during which two ?)im!.uﬂ of
the Imperials were dismounted, the & nal was

ven to close in and board the Liberals,
Eumbars of the latter jumped overboard and

am for the shore.
sw’l'h-- Imparials captured four armed boats,
geveral transports, one of which is a schooner,
a considerable amount o_f ammunition and
arms, with twenty-six prisoners, The Impe-
rials lost nothing. Several Liberals were
killed and wounded, and quite & number were

wned in the fight.
dr‘l]]ya Basilio Galindo, commander of the
Tibiral squadron,

nstrie. He was
g‘:ho commander, Don Juan Cimiano,

the last to leave his vessel.

o> ;i

—An eduecationn] writer of some ropute a

| FREM WASHINGTON

was taken aboard ths In-

Tmy)
Eﬂmpllmnt {o the valor and intre-
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[SPROTAL DESFATCIES TO EVENING TELEARAPH. )
WasminaroN, February 16,

Approval of the League Island Bill.
The DPresident has approved of the bill
authorizing the Secratary of the Navy to accepl
League Island, in the Delaware River, for naval
purposes, and to dispense with and dispose of
the site of the existing Navy Yard at Phila
delphia.

Prize Money.
The President also signod a bill ruthorizing
the payment of prize money to officers and en-
listed men of the Signal Corps of the army
who performed duty under Admiral Farragut,
while the fleet engaged in action in Mobile
Bay, on the Oth of Angust, 1504,
Also, a supplementary act {o prevent
smuggling, whioch authorizes the Secrotary of
the Treasury, in his diseretion, to make such
regulations as shall enabli vessols engaged in
the coasting trade between ports aund places
upon Lake Michignn exclusively, and laden
with American prodoctions and free mer-
chandise only, to unload their cargoes with-
out ]Wi_‘\'iﬂtlri_\‘ obtaining a ™ rmit to nuload,
Relensed on Batl,
ERiYosterday Leonard Huyok, Isq., late Presi-
dent of the Merchants' National Bank of this
vity, who has been confined in the Conuty
Juil on the charge of embezling the funds,
was released on giving bail in the suw of
§35,000.

Honors te the Memory of Professor
Bache.

The Secretary of the Treasury has issned a
ciroular stating that, in the death of Professor
Rache, the Department mourns the loss of one
of its most valuable and highly-cherished
officers, and after giving a brief history of Lis
useful life, directs, as a tribute to his memory,
the Coast Survey Oflice to be draped inmourn-
ing and cloged on the day of his funeral.

The City Councils have passed a resolution
of respect to the memory of Professor Bache,

XXXIXth CONGRESS.

SECOND SESSION,

The Senate Military Recon-
construction Bill,

‘

Bouse of Representatives Rejects It.

e P R G e b B AP i

Important Proceedings

This Afternoon.
Etoy Etct' Eto., Eto., EtCI' Etc,

House of Representatives,
Wasniraron, Febroary 10.—~The House meot
at 11 o'elock, with a full sttéendance of mems
bers and erowdoed gullerles, The proceedings
weve opened with ;u‘uf‘cr by the Hev, Mr,
Boynton, the Chuplain, In which, after allusion
10 the vurious propositions of reconstruction,
that were pending, he said that one must be
botter than Lhe rest, and suggested that that
oneshould be indieated by Divine Providencs,
who only knows whatl measure Is best, He
cxpresged the hope that there would be matual
ghncessions among all the friends of the right
lest the enemles of the right might have ocen-
slon to rejolee,

The journal of yesterday having been read
Mr, Banks (Mass,) asked leave to Introducs a
Jolnt resolution directing the Secretary of the
Nuavy, on the appllication of the contributors, Lo
asslgn oneof the vessels of the United States for
the transportation of supplies of food and
clothing to UCharleston, Savannah, and Moblle,
for the use of that portion of the pooplé of the
Houthern Blales as mng be suffering from
failore of the crops, or other eanses, under such
yegulations as may by the BSeorclary of the
Nuvy be :mcrlhud_ .

Mr. Spalding (Ohlo) ohjécted to the lotroducs-
tion of the Joint resolution at this time, lest it
might give rise Lo debate,

The Speaker presented acommunication from
the :Secretary of the Ioterlor, ln answer Lo the
House resolution of the 15th of February, rela-
tive 1o the rules by which the beginning polnt
of the claim of the Unlon and Central Pacifle
Rallronds were ascerialineod,

The House procesdod to the consideration of
the act for the wmore eMclent govarnment of the
Rebel Blantes, the Bpeaker stating the order of
the pvnuingquutmns us beln;i rat on the mo-
tion of Mr. Spaldiug, that the House conour in
the Senate amendment; and second, on the mo-
tion of Mr,Stevens, that the House non-conour,

Mr, Stevens asked whether, If the House
refused Lo conour, that did not lvave Lils motion
to non=consur, and for a8 Commities of Confe-
rence agreed to,

The Speaker replled in the negative, The
motion would have Lo be pul on asking for s
Committee of Conference, because If the
House pop-concarred, and the bill went back
10 Lhe Benate, the Senale might recede from s
amendment, and there would be no need of o
Comm ittes of Conferonce.

Mr, Eldridge (Wis.) moved that tho whole
subject be Iald on the table.

Mr, Ashley (Dhio) suggested that [t was the
voanlmousagréement of the House last night
that the vote shonld be taken this morning
withoutl any dilatory motions,

Tue Speaker did not regard the motlon to lay
on the table ss a dilatory metion. It so, he
could not entertain i\,

Mr, Fldridge withdrew the amendment,
tollr. Blak‘aic (Tenun,) mkmlhunsnu;wtzi oonu::&

réud a tolegram whion he bad just reeely
from Tenunesaca,

Mr, Spalding apd a number of Demoorats (-
plantly ross and objeoted,

T. Blokes tried o say that ho wanted o
uhow what the loynl men could do when the
had the eontrol of the Government, but his

palf & century or more ago, Mr. Joseph Guy, mas was drowned in & tumaltuous oall to
';‘::ﬁu aofth: age ol i tykl:-;;ﬂ. ﬁﬂ ﬁ*ﬁ o::fb Mr. Stokes wanted to
o et S ok " SRt AT Sl Mol

' date. umqﬁhtd #t the time of its pub- | ** ““E:u-"-' "v'ohouthoquuuuu
Yieation, & phist Bays, but half the : and the motion was negatived,
of North Amerios, waa curiously reti- | yoas 78, g“ Democrats mostly voting
Bt Ausrai, 430 s o afonns. | Iyt S L L ST
g‘mgmmmrw or Bushe- %.numu!'mmw R

o lalon,

EUROPE TO-DAY.

By Atlantic Submarine Telegraph Cables

B A P

THE FENIAN OUTBREAK.

Earl Derby OMeizlly Announces
the Danger Has Passcd.

Troops are Btill‘b Sent to Ireland.

—

Kte.,, Kte,, Kteo,, KEto, KEitec, Hte.

AN P B et e

LospoN, February 10—Noon.—None of the
armed Fenians in Kerry county bave been
caplured: but they have all disappeared. The
Ivigh peasnotly are perfectly willing to give
any Intelligence; but they object to assist lu the
nrrest o) thelr counteymen,

Uiree British ships of war are riding at an-
chor in Keunmare river, to awe the people Into
obedience, and service if need be,

Earl Derby, the NMrst Lord of the Treasury,
says officlaliy) that the alarm has passed, and
timt all the peasants are loyul,

The Governmeont will treat the prisoners
Justly, and If need be severely.

The Irish Becretary, Lord Nnas, gays that no
new rising of Fenlans I8 apprebended, There
were only 120 engaged in the late revolit.

Notwithstanding these denuils the Governs
ment is still sending troops to Ireland, The
Loneers and Gunrds have received orders to
depart immediately,

AVERPOOL, Fehruary 10—Noon.—The Cotton
Murket is qulet and unchanged; the sales will
remch 8000 bales; Middling Uplands, 14d,

Breadstufls steady, Corn, 50y, 3d,; Wheat, 18s,
gd. for California, Provisions generally firm,
Lard has declined to s,

Loxpox, February 19—Noon.—Consols, 01:
Erie Hallrond shares, 38'; United States Five-
twenties, 74; Llllvols Cenanl, ex dlv., 774

FROM BALTIMORE TO-DAY.

Party Split in the Maryland Legislature

~-Baltimore to Have Sunday Cars, Bte.
[s!‘muu DESPATCOH T0 THE FVENING TELRGRAPH 1

Bavrisorg, February 19.—There is much
wrungling in our State Leglslature, and there ore
indicstions of & disastrous split in the conserva-
tive party, thronegh efforts to get up & new State
Coneitution, which will be finally defeated by a
want of harmonoy.

A bill has passed the House of Delecates to
allow the city passenger cars to run on Bunday
in this city. Business 18 dull. The ice is all

gone.

———
Arrest of a Supposed Murderer.
Lawrgyce, Mass., February 19.—The in-

quest in the case of Ingalls Damon, the old
man whose remains were found in the ruins
of his barn, which was burned on Wednesday
evening, was concluded on  Saturday,
February 16, and resulted in the arrest of
Edward P. Hinman, the husband of Damon’s
-ﬁm;:_hh-r_. on suspivion of having caused
the death of the old man,

The Fenian Excitement,

BosTon, February 19,—The Fenian excite-
went in this vicinity continues unabated, not-
withstanding the fact that the cable despatches
announce that the outbreak has Leen sup
pressed in Ireland, the Fenian leaders attach-
ing but little importance to cable news,

—————

Verdict of a Jury.'

Porrraxn, February 19.—The jury in the
cage of Charles ¥. Spear found a verdict of
guilty of murder in the second degree. The
Coroner’s ingquest at Bethel, in the oase of
Harriet E. N!I_\'l'r, gave the verdict of death
from mnatural causes, as no trace of poison
could be detected.

e ——— -

Charter Election at Saco, Maine,

Porrraxp, Me,, Februmy 19.—The town of
Saco voted yesterday to accept the city charter,
by twenty-one majority. The whole vote was
pnine hundred and nine, which fact cansed
congiderable excitement.

Arnval of the Steamer 8t. George.
Porruaxp, February 19.—The steamer St.
George, from Glasgow with dates to the 234,

and Greenock to the 24th ult., arrived hore this
morning.,

Markets by Telegraph.

~New Yorx, February 18.—0Ootton duall at 3514
@9, Flour active, the market without de-
clded change: sales of 6500 bbls, State ut §5'60@
11+4(; Onlo, 310°60@12E5. Wheat dull and lower,
and gquotations are nominal, Corn dull and
declining. Oaw qulet and unchanged. Pork
qulet, acon heavy at l@iZige. Whisky
qulet and steady,

~—That excellont Scandinavian scholar, My,
Benjamin Thorpe, has lately published the
gecond and concluding part of his translation
of ““The Edda of Somund the Learned.” 'This
finishes the herolo division of the poem, as the
first part did the mythological division, and
gives us o glimpse of the men and days of old,
which, for its savagery, ought to delight the
soul of Carlyle. Mr. Thorpe is said to have
thoroughly caught the old Norse spirit and
manners, His version, which is semi-rhyth-
mioal prose, s the only complete one that we
POsRess,
¥ —A Chrestomathie of Old French from the
Righth to the Fifteenth century was lately
published at Leipsic, by Karl DBastoh, who {5
#aid to be a sound scholar in old French,

~—Mr, W. G. Wills, an able but disagresable
writer, formerly Mr. Dickens' working editor,
is about to publish a new novel, with the
gtartling title, "“The Love that Kills."

—A pamphlet volume of letters from Boetho-
vin to the Countess of Hrdods, and another
lady whose name i not given, has just ap-
peared at Leipsic,

=John Ruffini, the author of “Dr. Antonio, "
and other works of fiction, a new book
nearly ready, entitled “A Quiet Nook,”

~-Mr, Peroy Fitsgerald, a literary man of all

work, has a new novel in the press
“Boventy-une Brook Btreet.” Y

FINANCE AND COMMERCE.
O¥vior oF ™ie EveNiNG Tnl.muru,}
Tuesdny, February 19, 1867,

Tl ere was rather more digposition to operate
in stocks this morning, and prices were Grmer.
Governmeut bonds contivue o good demand at
noadvance. July, 1865, b-20% sold at 104, a stight
wavence; 1802 520 at 1ioj, an advance of §:
uoo IRGA 50w at 108, anadvance of §; 101§ was
bid for 10-408: 1094 for 6s of 1881: and 104!
lor August 7°30s, City loans were unchanged;
:'tu‘ new issue sold at 10163101, and old do. st
T .

Raitroad shares were inactive, Reading sold
at Al 94-1006282, » «light ndvance on the closing
price last eveping; Cumden_and Amboy at 130,
no change; Pennsylvania Rallroad at 66§, no
change; and Philadelphin and Erie st 20, no
change; 664 was bid lor Minehill; 62 for Lebigh
Valley; 80 or Eimira common; 52 for preferred
do; 11 for Catawiess common; 30 for preferred
do; 64 fer Philadelphia and Baltimore; aod 46
for Northern Central,

City Pasrenger Railrond shares were dull
and unsettled. Thirteenth and Fifteenth sold
at 20, u decline of 1, and Ridge Avenue at 13§,
no change; 40 was bid for Flith and Sixth; 07
for Tepth and Eleveoth; 81 for Hfrm.-q: nud
Pipe; 473 for Chesnut and Walnut; 714 for West
E!nlmln'lpmn: 14 for Hestonville; and 40 for

Jnion,

Bank shares were firmly hield at full prices,
Philadelpoin sold at 168; and Mechamoes' at 833,
10¢ was bid for SBixth National; 103 for Sevent
Nationnl; 163 for Farmers' and Mechanies'; 102
for Norihern Liberticas 100 tor Southwark; 100
tor Kensington; 68 for Penn Townahip; 93 for
Western; 100 for Tradesmen’s; 684 for City; 43
for Consolidation; and 134 tor Central National,

Caonl shares were rather dull. Morriz Canal
preferred sold at 121, no change; 221 was bid
for Schuylkill Navigation common, 82§ for pre-
ferred do.; 54%\!01' Lehigh Navigation; 13} for
Susquehanna Cawal; Mrfur Deluware blvishm;
and 634 for Wyoming Vallez Canal.

Quotations of Gold—10§ A, M., 1364; 11 A, M.,
136§: 12 M., 137: 1 P. M., 136}, an advance of §
on the closing price last evening,
PHILADELPHIA STOCK EXCHANGE SALES TO-DAY
Keporied by Dehaven & Bro,, No, 40 & Third sireet
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—Messrs. De Haven & Brother, No. 40 S8outh
Third street, roport the following rates of ex-
chanee to-day at 1 P, M.:—American g4, 156§
@ 1874; Bilver an and 1(-. 131; Compound Inferest
Notes, June, 1864, 1715 do,, July, 1864, 16§ do,,
August, 1864, 161; do,, October, 1864, 15§ do,,
December, 1864, 143 ; do., May, 1865, 12:  do,
Auenast, 1865, 11 do,, September, 1885, 10§; do,
October, 1865, 104,

—Messrs, Willlam Paloter & Co,, bankers, No,
36 South Third street, report the following rates
of exchange to-day at 12 o'clock:—U, 8, 6s, 1881,
coupon, 100§ @1098f ; U. 8, 5208, coupon, 1862,
110§G@111; do., 1864, 1074@1073; do., 1865, 108
@ 1084: do. new, 106{@1064; 10-408, conpon, 1014
@1013; U. 8, 7308, 1st series, 106§@106:
do., 2d series, 106§@106¢; 3d series, 105 @105¢.

Philadelphin Trade Report.
TouEspAY, February 19, —Thedepression which
has characterized the Flour Mariket for some
time past still continues, and prices, although
quotably the same, favor buyers. There is no
demand except from the home consumers,

who ennnot be prevailed upon to purchase more
than they want for immediate usesjSales of
800 barrels, chlefly Northwe tern extra fumily,
at $11@12°00, Including Pennsylvania and Olio
do. do,, at $11-70@1560; extrns at $0401050; supar-
fine at $6@ 8705, and fancy brands at $14-50@ [46-50,
according to guality, Hye Flour is selling in a
smull way at §7@7'35, FPrices of Corn Mewl nre
cotirely nominal,

There I8 no new feature to present in the
Wheat Maricet, the demsnd belng entirely con-
fined to prime lots, whioh are searce, and held
firmly. Sales of Pennsylvania red at $2:05@4,
and 4600 bushels Callfornia ag 8325 lnclading
1000 bushels on private terms, Whoite ranges
from §4°20 1o §4-35, Ryas & quiet, with small
snles at $102@i-06 for Western and Pennsyi-
vanin, There Ik less Corn offering, nud holders
are firm In thelr views, Hales of 3000 bushols
new yellow at 88@Me. Oals are dull, Sales of
2000 bushels at 606@6Te,

Prime Cloverseed is In falr demaad, but
olher deseriptions are not wanted., Sales of 14
bushels ot 8GR0 ¢ 64 pounds. A small lot of
Timothy was taken at $575. Fluxsend Is steady
al $3@305°

Nothing doing in Whisky, and prices are
nominal,

LATEST SHIPPING INTELLIGENCE.
e
For additional Mavine News see Third Page,
CLEARKED THIS MORNING.
Sehr FSt Clair Edwards, Ireland, Clenfuogos, 1. 8.

Sietson & Co,
genhr J. M, Fianagan, Shaw, Carribean, 8 & W, Welsh,
=chr O, Klengle, Woodrull, Moblle, Bulkley & Co,
sebr Lo & L. Reed, Bteelman, Boston, D, 8, Sletson

& Co,
sobir A. Bartlett, Bartlett, Charleslon,

do,
schr 8, Canener, Jr., Robinson, do, do,
sebr Sydney Price, Stevens, do. K

] T "~ o,
schr Jullus Webb, Knapp, Nortolk, Audenried, Nor-
ton & Co,
Sobr Clara, Barrett, Doston, Caldwell & Co,
wehr J. D, MoCarthy, Simpson, Ricumond, W, H,
Jubns,
ht,l:r Emma Bacon, Case, Boaton, A. 8, Mughes,

ARRIVED THIS MORNING,

ship Polar Star, West, trom Hoston, in ballast te
workmsno & Co, )

fir, ship Morning Star, Coalfieet, from New York,
in ballast te I, Welergand & Co.

Br, brlg J. Coftiil, Comtill, 17 days frem Clenfuegos,
with supar and molasses 10 Madeira & Cabndas

Hrlg James Haker, Thompson, from Cuarieston,
with com‘:nn sod ruilroad lron to Latbbury, Wicker-
wham & Co,

Brig . H. Kennady, Merriman, 10 days for Pori-
lnnd, with mdae. to C, O, Van Horo,

schr Pathway, Compion. I days from Charleston,
8, (., with mdsu, s eaptain.

Bohr George Taulane, Steelmnn, 40 days from Jack-
sonville. Fit., with lumbaer to K. A, Souder & Co,

schr 8, A, Hammond, Paine, ¢ days from Hoston,
with madse. o Mershon & Cloud,

Bohr A, Bartleit, Bartlott, ¢ days from Boeaton, in
ballust to captain,

Sobr L. » Raed, Bteolmun, § days
In ballsst to eaptaln,

Curregpondenca aof the Philadedphlo Exchange,

Lewss, Del, February 17—8 P, M.-Ship Adele,
trom New York, mrrived at the Breakwater,
Beveral barques and brigs went 1o sea this afiernonmn,
but 1 conld not grl. thelr numes, Steamiog W. Packs,
framm Plijlndelphin. 15 al the Breakwater, and will
jesve in the morning for Philudelphia, ‘with ship
Mornlug Btar, | H LAFPETRA.

froms Boslon,

MEMOKANDA.
31;123 ill’ g Hatfield, tor Philndelphin sth, at Liver:
nat.
PEhip Weityllle, Hughes, for Philadelphia oth, ot

u“x:-’ w}‘ ”}!r"!':"nm Corno d J

Bchm A, - ’ I, An oh

Meliride, for Philadelpblu, wero loadiog ot g
nat.

“ilrhl Prince Consort, McDonald, henoe, at Kingston,

Ju,, Bih ult,
. d
Telr My, D, treland, 1land, for Puiladelpbi,

i nom:}f} ron
w YORK, - , sleamah
maineus, Bockett, from Galvesion. nihiad

| To Harrisburg ana Lancuster Hailrond

PENNSYLVANIA RAILROAD COMPANY.

Anpunl Meeting of the Stockholders
This Morning — Interesting Proceeds
ings—-Report of the Directors, Hte.

The annunl meoting of the Stoekholders nf
the Pepnsyivania Ratlroad was held at 10
o'vleck this morning, at the Board of Trade
Rooms, Chesnul sirest, above Fifth,

Hon, Morton McMichnel was cualled to the
chalr, and Edmund Smith, Bsq,, eleoted Socro
tary.

The annual report of the Directors, which we
bere present, was then read by the Recratary,

It was moved that the report be necepted, and
referred to the incoming Board.

Colonel Page rose to offor an amendment, 11 the
report be aconpted, it wonld follow that the moeeting
wonld adopt the resolutlons afMzed, to whioh he was
oppoRad, At the last antnusl mesting, 2h Febroary,
1560. he was presont, but is was impessible for bim to
nddress the meeting. ns be denired.

At the last meeting there was not a word sald anout
the inciensd of the stock, although it was In con e
piation. The Directors went to the Leglduture and
nakad for permismion to 1ssue 200,000 shares of grocke
more than Afty thovsand over the originalstack.

They fonnd 1t was nocessiry 1o borfow more, anil
through Mr. Cuyler they spplied 1o the agont of an
English house for half & milllon sterling. ‘The agent
was willlng to loan (& It tbey hind the powor to borrow
It. Towas guestionable whother the money epuid he
borrowed, 'The agent not belug natisfled, wonld st
hand the money over.

What s the purposa ofgiving you any revort® If
these Directors are sustaned, von might w8 well
g0 home, and give no thought to your stock in this
Company, aoa let them do with It Just as they
please, for this s exuctly what they want youto do,

The spenker then read the following:—

Fesolved, That the Report be referred to n spoecial
Committee of seven stockholders for examination, and
thatthe sald Committcs be farther specially nuther-
fzed and directed to examine Into & report upon the
expediency of ssning additional atock and borrowlng
more money, apd, further, lo examine Into and report
upon the operationd and worklogs of the system of s
erliinlnntive free passos, and of privite frolght ex-
prosses, and 1o what extent the ofticers and employes
are lntorested in the last, and the effect they bave
hid, and xt))] have, wpon the earnlpgs of the road and
the righits and Interésts of she stockboldems, with power
to wend for persons and papers, and report the resalt
of their Investigations to & speclal mesting of the
atockholders to be ealled by the Chairman of this
mecting wnenever the sald commiites is prepared to
muke sald report, the Doard ot Directors, lu the mean-
wlille, to eause the annnal report Lo be printed for the
Informntion of stockholders.

Mr. Cuyler said o accepted the ehallenge which Mr.
Pupe had made 1o bim.  Ho begged lonve Lo say thnt
ho was not the obliged party In this company. He
trusted by that same Hitle effort he had made that he
was capable of rining aboye mny peity thing which
bad been uttribuled (o him,

Colopel Page made n few remarks. in which he
stated that he thanked God the free-pass system had

been anollshed to n grest extent,

Mr. Kennedy—The question of policy 18 one by
melf now, And ought to be declded, 'The retention of
earnings 18 a necesalty, Unless the meoting to-day
approve of the polley, the Hoardof Directors will
e under the necessity of obtlaloing the power to
be rrow money, The nmendment waa adoptod,

1t was moved thatthe meeting adjourn to meet on
the 1ast Tuesday In Aprll, Carried,

TWENTIETH ANNUAL REPORT.
—_——
PmrAvsurnis, February 19, 1867,
To the Stovklolders of the Pennsyliania Rail-
rocd I"uﬂq:rm‘qr.

The following statements will exhibit the
financial condition of the Company on the 1st
of January last, and the earnings and expensas
of your railroads and canals during 1886,
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Tha lders will pereeive by comparing
{he abo -« Wems with their cost, as shown in
p# w:, that in sddition to the pay-
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mﬁg,qp:l.—:jo 46 per cent, above legal inte-
renl, the (ot of your Road from Philadelphis

o Col Bas becn reduced $600,000, and
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from Harrisburg to Pittsburg, $6,426,855, from
the surplug profits of the Company; and the
Equipment of the Line] which has cost 810,603,
569+55, is now represented at £3,371,214:93.
The Hinking Fund, which cost §1,906,8067-68,
it is believad f8 ample, with ite acoruing in-
come, to take up at maturity the debt of the
Harrisburg and Lancaster Railroad Company,
the Second Mortgage Bonds of this Company,
and still leave in it all the stooks that it is im-
portant that this Company shonld retain for
the seourity of its traffie. This conservative
policy has been pursued in view of the adven-
titions character of the traflic of the line dur-
ing the past five yoars, and for the purpose of
giving to the Company a financial strength
which will render the continuance of ita divi-
dends certain, independent of the nction or
policy of rival lines.

The Company has been placed in this strong
position while it has, at the same time, o a
larger extent than any other corporation of
the kind, promoted the development of the
interior of the Commonwealth by aiding the
completion and extension of other railvoads,
where private capital wonld not incur the
risks of such investmenta,

The Pennsylvania Railroad was commenoed

under the sanguine hope that it could be com-
}ﬂ!‘lml and equipped without inourring a debt.
e efforts of the Cnmpnnff in this direction, in
view of the great abuse that had attended the
financial operations of the earlier corporations
of this State, were eminently wise, and worthy
of an earnest effort to carry them into effoct.
But after gome years of persistent labor, it be-
came evident that the enterprise was too great
for the local capital of this city, withont sub-
mitting to a delay in its completion which
neither the commercial prosperity of Philadal-
phia nor the interest of the shareholders of
the Company wounld justify. This policy was
therefore abandoned for one which limited the
mortgage indebtedness of the Company to its
capital stock.
At the commencement of its work, the views
of the Company extended only to the construe-
tion of a railway between Harrisburg and
Pittsburg. But in operating such a line in
connection with the uncertain and frequently
adverse management of the Philadelphia and
Columbia Railrond, under the State authori-
ties, it beonme evident that it muost fail to
meet the just expectations of its projectors, un-
less an independent connection counld be made
with its commercial depot, or a lease or purchase
of the existing lines effected. After many
ahortive efforts, this object was accomplished
hy a lease of the Harrisburg and Lancaster
Railroad, and the purchase of the State im-
provements at a high prics, but upon a satis-
factory credit. The great point, however, of
securing harmonious action throughout the
line, from Philadelphia to Pittsburg, was no-
complished, which at once imparted new life
and vigor to the enterprise, and insured its
prosperity.

It was early foreseen that a trunk line, in-
tended to accommodate the traffic between the
East and West, would fail in its object if
wholly dependent upon the uncertain naviga-
tion of the Ohio river as a feeder. The earlier
commencement of the other trunk lines had
already diverted the routes of the railroads in
wogress from the ocommercial centres of the
{ West towards the Kast, to their works. To
overcome this disadvantage, it became essen-
tial that other lines connecting your road with
these trade centres of the West should be
commenced; and to effeot this, direct
and efficient aid by this Company towards
their construction was necessary. 8o fully
impressed were the shareliolders of this Com-
pany at the time of the importance of this
movement, that, in voting such aid, they ex-
veeded the views of the Directors, The three
principal lines seleeted for such aid were one
to Cinvinnati, a second to the centre of
Ohio, at Columbus, and a third towards
Chicago.,  The comnection with Cincinnati
vin  Mariettn  was  adopted, and failed
from the inadequate means provided
to comstruet a line over what proved
to be an unexpectedly rugged country. The
line to Chicago was only saved as an invest-
ment, after the failure of the oredit of that
Company, by much labor and large additional
outlays by this Company to secure its comple-
tion, These efforts were crowned with entire
puccess, and the enterprise, both financially
and as n feeder of your main line, has met our
mast sanguine expectations,

The line to Columbus—which also afforded
an equally good connection with Cincinnati as
that via Mariettn, though leaving a large dis-
trict of conntry tributary to another railway—
after long delays, growing mainly out of a
fuilure to procure adequats legislation in Vie-
ginia, hag recently boen brought into efficient
nge, and promises satisfactory results. The
Penngylvania Railroad Company will own asa
preferved shareholder more than half of the
capital stock of this line.
The eastern end of this line, known as the
Pittsburg and Stenbenville Railroad, extend-
ing from Pittsburg to the Virgmia State line,
was commenced under the patronsge of the
city of Pittsburg and Allegheny county, but
owing to the absence of any legal right to ex-
tend 1ts road to the Stﬁulmnrilfu and Indiana
Railroad across Vieginia, it failed to obtain a
cradit that would justify any responsible indi-
viduals in undertaking its construction. A
further increase of its capital stock was there-
fore impracticable.
A contract was entered into by the Pitts-
burg and Steubenville Raile Company,
with parties of hmnﬂiui_unt oapital, for the com-
pletion of this line, which, as might have been
expeocted, only resulted in still further em-
barrassing the condition of the Company by a
disproportionate inorease of its Indebtedness,
compared with the work done. After further
offorts to seoure other parties to build the
road, a contract was entered into with the
Wastern Trangportation Company for that
object—a corporation in whioh this Com-
pany beonmoe  the  chisf  shareholder
—and  through  Its  instrumentality =
copeession  was  obtained from Woestern
Virginia, rmitting  the  construction
of a rallr aoress that State. From this
period the work was pushed with as much
vigor as the condition of the labor mar
wonld.ferm.it, notyithstanding the aﬁn#
nary advance that had taken plage in
alement that entered into the cost of euﬁlm
ing rallways. Under this oon: the work
hus boen opened for use for more A yoar,
In view of the expenditures that had been
and those directed to
Loommutation aet, 1§




